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structures between China and major emerging countries. At the same time, the authors develop a
variety of country-specific policies on the base of existing trade barriers.
Keywords: Emerging Countries, Trade Competitiveness Trade Complementarity

Theory and Policy of Outward Oriented Economy .

Perspective of International Comparison
ZENG Zheng (Institute of Economic Research, NDRC, 100038)

Japan, Korea and Taiwan have realized the transition from Outward Oriented Economy Mode in
1980s and 1990s. Before the transition, they shared such prominent economic features as
expansion of trade surplus, high growth rate, high saving rate, high investment rate, low
consumption rate, exchange control and undervaluation of exchange rate. By implementing
exchange rate policy, structural policy and macro-economic policy. they achieved transition
represented as adjustment of industrial structural and demand structure. The author concludes
five policy implications for the transition of outward oriented economy in China as follows: 1)
long-term and short-term policy should be coordinated; 2) exchange rate regime should be more
flexible; 3) multi-level structural policy should be carried out; 4) prudent and stable macro-
economic policy should be used, and 5) diverse institutional reform should be advanced.
Keywords: Outward Oriented Economy, Export-led Strategy, Intentional Experience

Paradox of OFDI of Chinese Firms

—A Perspective of Micro-production Organization Control
HONG Lianying, LIU Jielong
(Changsha University of Science & Technology, 410114)
Managerial authority is crucial to develop OFDI. The article, from the organizational control
perspective, investigates the micro-mechanism of Chinese OFDI and then applies it to the
practices of OETCZs. It finds out that the organization arrangement of enterprise ownership, the
control over networks access and capability control of value chain decomposition are endogenous
mechanism to sustainable development of OFDI. But the low hierarchy of power structure
restricts Chinese firms to strategically apply these control mechanisms. This is the reason why
OFDI of Chinese firms keeps increasing, while at the same time, still remains weak. Results
show that government and the union of firms should build up international production networks
of China to deal with this paradox with the organization control mechanism of the networks.

Keywords: Enterprise Power, Organization Control, OFDI, Overseas Economic and Trade

Cooperative Zones(OETCZs)

Research on Regional Innovation Efficiency with Environment Factors:

Based on Three-stage DEA Model
BAI Junhong, JIANG Fuxin (Nanjing Normal University, 210046)

The influence of environmental factors is not considered when measuring regional innovation
efficiency in previous researches. Based on 30 provinces of China, the paper measures regional
innovation efficiency with controlling environmental factors using three-stage DEA method.
Results show that regional innovation efficiency of China is low with the main reason of lower
scale efficiency. Compared with classic DEA method, the results calculated by three stages DEA
method are more corresponding to economic reality and regional innovation efficiency objectively.
Keywords: Regional Innovation, Three-stage DEA Model, Efficiency
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